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285 9,6,21

V \WDWD@EDELHV DQG FKIGUHQ KDYH DFFHW \R QXUWVHY  LAP V
HWHQIDARUKHUVDIHW Z HOEHQ) DQG GHYHESP HQW

285 0,00,21

7R EH D ®DAQ) FRP P XQW R DQVDIRQ SDUGHUQ] Z W @H P IQGHG DIHAHV R
P DNH D ALIHHQFH IRUIDP LOHV IQ QHHG  Z KIOWIHGXAIQ) RXUHQYILRGP HQO
IRRBUQW/

285 9$/8(6

&RP SDWIRQ
: HDUHGUIYHQE FRP SDWIRQ SDUFXOWD |RUIDP LIHV DQG FKIGUHQ 1Q QHHG

$ FFHSVBQFH
: HWHDWAYHW RQH Z W DFFHSVBIQFH DQG UHVSHPW7 KLY LQFOGHY RXUA
YROQMHY VXSSRUMY GRCRY RXUSDUZHY DQG\WRVH Z KR Z H VXSSRW

6 XSSRUN
© HH MR SURYIGH VXSSRWYR YXQHDE®! | DP LOHV DQG FKIGUHQ 1O \WH
FRP P XQW :  H XQGHYABQG \WDWHYHY RQH [Q RXUGHE RUN FROMEX\AY \R \KLY

6 XVVBLQDELDN
$ @RXURSHIDIRQY KDYH VXMBICDELOYW DWKH FRUH : H Z RUIN\RZ DBV BHGXAQ)
OQAIOE\ JIVMQJ SWH ®YHG MP VD QZ BDVH RQ@H

& RADERIDARQ
© H DUH DARXUEHWWZ KHQ Z H Z RIN\VRI HKHU :  H VKDUH IGHDV 1Q D UHVSHRIKODQG
IQFOMYH P DQQHU GUDZ 1Q) RQ HDFK RIKHUY VWIHQI\KV DQG WH SRZ HUR| FRBIPWYH
WICNQ)



, W KDV EHHQ DQRWKHU \HDU RI HIFLWHPHQW DQG FKDQJH IRU

'H ILQDOO\ ERXJKW RXU QHZ KRPH DQG WKRXJK ZH FDQUW PR
WKDQN DOO ZKR KDYH EHHQ LQYROYHG LQ WKLV VHDUFK DQG
WLPH RU VXSSRUWHG FDPSDLJQV WR HQDEOH WKLV SXUFKDVH
IXQGLQJ SDUWQHUV RXU DQRQ\PRXV IRXQGDWLRQ DQG RXU O
JRXQGDWLRQ :H DUH VR JUDWHIXO IRU \RXU JHQHURVLW\ DQG
RXU IXWXUH

, W LV D UHDOO\ WRXJK RSHUDWLQJ HQYLURQPHQW FXUUHQWO
‘H DUH IHHOLQJ WKLV RQ DOO IURQWYV ZLWK WKH GHPDQG RQ
LQFRPH JHQHUDWLRQ :H ZLOO FRQWLQXH WR SLYRW DQG H[S¢
DQG WKH SXUFKDVH RI WKHVH SUHPLVHV SURYLGHV VWDELOL\

, ZDQW WR WKDQN DOO P\ FROOHDJXHV RQ WKH %RDUG IRU VK
SRVLWLYHO\ LPSDFW IDPLOLHV LQ RXU FRPPXQLW\ DQG FUHDYV

7TKH IXWXUH LV ORRNLQJ EULJKWHU DQG WKLV LV WKDQNV WR
YROXQWHHUV ZKR EULQJ SDVVLRQ DQG FRPPLWPHQW WR DOO
RUJDQLVDWLRQ DQG ZRUN HDFK GD\ WR FUHDWH D SRVLWLYH

'DQGHOLRQ LV D WHVWDPHQW WR FRPPXQLW\ DQG SDUWQHUVI
OLYHV VR WKDQN \RX

.DWKU\Q %UHQQDQ
&KDLU



2 XUWIDP DFFHSWGRQDWRQV Rl JRRG TXD@W SIHARYHG DQG QHZ QXU/HU
| XUQLWUH DQG WP V IRUEDELHV DQG FKLABHQ 7 KHVH WP V DUH FDUHIX@®
SWRFHWHG DQG WHQ SDVWHG RQ WR IDP LOHV LQ QHHG

,P SRUBQW WKH Z RIN XQGHUMNHQ E\ ' DQGHQRQ IL@ D VHWYLFH JDS LQ WKH
FRP P XQIW VHUYLFH LQGXVW DQG LV EXLOVRQ D SDURHWKLS P RGHO Z RUINLQJ
DARQJ VIGH VRFLDOZ RUINHUY DQG FDVH P DQDJ HW/ VR VXSSRUMDP LOHV DFLRW
JWHDWIUG\ GQH\  iKH ,@Z DUD DQG VRP H SDUN RI UHJLRQDOL1 6
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IDPLOLHYVY KHOS

HG

FKLOGUHQ KHOSHG

VRFLDO ZHOIDU
SDUWQHUYV

=

WRWDO VRFLDO DQC
WDQJLEOH YDOXH FUHDWF

/*$V IURP *UHDWH
6\GQH\ ,00DZDUUD
5HJLRQDO 16: VHUYL

DQG
FHG

WRQQHV VDYHG IURP
ODQGILOO
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H LH® RQ WH JHQHWRVIW RI
FRP P XQMHV DQG LQGLYLGXDY DFLRW
JUHDWU6G \ GQH\ VR P HHWWH RQJ RLQJ
GHP DQG | RURXU VHUYLFHV

H DUH J UDWAI XOI RURXU YROXQWIHUY
Z KR P DQDJH GLRS RIl SRIQW DW
( DUZRRG ' IXPPRQ\QH +R[WRQ
3DWN 0 DQ® 0 DIRXEWD 7DADZRQJ

RRQRQD DQG RXUKHDGTXDUMUY LQ
7 DUHQ 3 RLOWVR WKDWZ H FDQ KDUQHW
WH JRRGZ LGRI DARXU VXSSRUMU/

H DWH KRSLQJ VR FROWQXH VR H[ SDQG
WLV QHVE RN VR Z H FDQ NHHS XS Z WK
HVVHQWDOLWMP V IRUWH VDI HW
Z HEEHLQJ DQG GHYHARSP HOWRI
GLVDGYDQWJ HG EDELHV DQG FKLABHQ

C7DOOC

7 KH LOFUHDVH LQ WH YROXXP H R
GRQDVRQV Z RX@ QRWEH SRWIE®

Z IMKRXWRXUWHP HQGRXV FRP P XQIW
DQG ZH Z RX@ @NH VR VD\ D P DWILYH
WDQN \ RX DV Z WARXW RX Z H
FRXQBQUAH[ LW , WMV GXH VR WH KLIK
TXD@N GRQDWRQV WKDWZ H WHFHLYH
WDWZ H FDQ KHG WH QXP EHURI
GLVDGYDQWJ HG |DP LOHV WDWZ H GR




0($685,1* 285 ,03%$&7

$W DQGH@RQ ZH P HDVXWH RXUVRFLDOLP SDFW XVLQJ D VRFIDOWHWW RQ
LQYHVW HOWP HWRGRQ\ VR HQVXWH Z H IRFXV RXUQ@P IWIG WIHVRXWFHV Z KHWH
WH\ FDQ KDYH WH P RVWWEHQHIIW RUWH IDP LOHV Z H VXSSRUAMDQG WH

FRP P XQMHV ZH Z RWN Z IW

,Q WH @VWILQDQFLDO, HDUZ H GHOYHIHG 1Q VRFLDODQG \BIQJ LE®Y
YDOXH SWRYIGIQ) VHIEHV \R |DP LOHV DQG FKIGUHQ

2 XU6 RFLDCE HXLD RQ ,QYHWR HQW65 2, IRUWH I LQDQFLDO, HDUZ DV

2 XU,P SDFW RDY

2 XU YIVIRQ LV WDWD® EDELHV DQG FKL@GWHQ KDYH DFFHW WR QXUWHU DQG
SHWRQDOWP V HWHQWDOIRUWHLWUVDIHW  Z HOEHLQJ DQG GHYH®RSP HQW

7RIHWHUZ I RXU SDURHW/ DQG VXSSRUMW/ LQ WH FRP P XQW Z H DWH
« 0 HDVXWEO® DGGIHWIQ] FKL@KRRG GIVDGYDQWI H
« $GGUIHWIQJ SRYHUWN DWD FRP P XQW ®iYHO

. &UHDWQJ WH IRXQGDWRQV IRUIDP LOHV VR WUYH LOVR WKH | XVH

6 XMEIQDE®!' HYHBRSP HQW RDY

7KH 6XVWDLQDEOH 'HYHORSPHQW *RDOV 6'*V DUH DQ XUJ
FRXQWULHY GHYHORSHG DQG GHYHORSLQJ LQ D JOREDO S
HQGLQJ SRYHUW\ DQG RWKHU GHSULYDWLRQV PXVW JR KDQG
KHDOWK DQG HGXFDWLRQ UHGXFH LQHTXDOLW\ DQG VSXU H
FOLPDWH FKDQJH DQG ZRUNLQJ WR SUHVHUYH RXU RFHDQV D

1 R3RYHW 6 XMBICDE®! & MHV DQG
&RP P XQWAV
* RRG+HDAN DQG: HOV/HQ)
5 HVSROME®I & RQVXP SWRQ
5 HGXFH , CHTXDOWAV 3 URGXRRQ



6+257/,67("' )25
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' DQGHQRQ Z DV KRQRXUHG R EH
DZ DUGHG WKH 9%6HVW3 LRNHFW
+LJKO &RP P HQGHG DWW{H
16: +XP DQWBUDQ
$Z DUBV |IRURXUVXSSRUARI
WHIXJ HH DQG P LJ LDQW DP LOHV

7KH DZ DUGV DWH KRVWG E\ WH
16: 6HUWLFH IRUWH 7 ULHDW HQW
DQG 5 HKDELOMWWRQ RI' 7 RUMUWH
DQG 7 WXP D 6 XUWLYRW

67%$5776 DQG WH 5 HIXJHH
& RXQFLORI $ XVWDAD 5 &2 $

7 KHVH SUHVWI LRXV DZ DUGV
SIHVHOWMG RQ - XO

WHFRJ QLVH LQGLYLGXDY DQG

RU DQLVDWRQV P DNLQJ H[ FHSWRQDO
FRQMEXWRQV VR WKH QYHV RI

WHIXJ HHV DQG DM\ &XP VHHNHWY LQ

1 HZ 6 RXW : DGV

7 KDQ\V VR D@WRVH Z KR
FROWIEXW VR ' DQGH@RQ 6 XSSRUN
1 HVE RN W/ Z RQGHUXOWR EH
WHFRJ QLVHG IRUWKLY LP SRUDQWZ RWN
VR ZH Z DQWWR H[ WQG WLV

WHFRJ QMRQ VR WH FRP P XQW Z KR
P DNH IWSRWWIE®
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" DQGHIRQ P DNHV HYHY HIRWWR HP ERG. VXXMIBACDELQV 10 RXUBDGHUIKIS
FX@UH DQG WIURXJ KRXADQRXURSHUIMRQY 7 KH XQEHWDIQI SUHP VH R RXUZ RN
VR VKDUH Z KDAY DOHDG. DYDIME®! DQG FRQHAWWZ W VRP HRQH Z KR GHHGV IW

5 HSDLWYV

%HIRWH GLVFDWGLQI IWAP V' RXU
VNL@G WMDP Rl LHSDUHW/ P HQG
GRQDWRQV Z KHWH SRWILE® R
DYRLG ZDVW : H DR ZRW

Z W SDUAHU RU DQLVDWRQV
VXFK DV 3WDP ) | W XQGHUM®NH
VSHFLDAQV WHSDLWY/

3 DUQHL/
7KDQNV VR 0 6 $ XVWMD@D Z KR
KDYH DWLWMG Z WK
LHSXUBRVLQI XQVXLVDE®
GRQDWRQV RI @QHQ DQG FARWHV

. ( 6%9(°

&
=

3 DSHUBVWV 2 |ILFH

' DQGHQRQ 6 XSSRUNL HVE RN
FROWOXHV VR JR VR J LHDWHI | RUV
VR RSHUDW DV D SDSHUBIVW
RIILFH : H P DNH WH P RVWRI
WIFKQR®RJ\ |RURXURSHWDWRQDO
W\ VWP V DQG SLIRFHWHV DQG
FROWOXH VR VMWHDP @OQH KHVH
VR LHDQ@QVH HI | LELHQFLHV

7211(6)520 /$1'),//

7

A

&,5&8/ %5
(&2120<

HpandS
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, ZRXOG OLNH WR DFNQRZO
KDYH VXFK D EHDXWLIXO
SV\FKRVRFLDO QHHGV R

21R PDWWHU KRZ GLIILFXO
UHPHPEHU WKDW WKHUH LV

HGIJH W
L PSDFV
FOLH(

WK LQ
EHDXW

ZRUN KDUG IRU PH WR UHFHE)FH LWEFE

99
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H ZHW YHU SWRXG Rl RXU®RQJ 7 KHVH DUIH MWWRP H Rl WKH
WILP YRXQWHUO DXWHHQ & MW Z D\ V 0 DXUHHQ KDV VXSSRUMG
IRUEHLQJ D 1LODQWMOQ WKH ' DQGHQ@RQ DQG Z H DWH YHU
6 HQLIRURI WH < HDUDZ DUV 6 KH J UDWIXOWR KDYH KHUDV SDUARI
Z DV SUHVHOWG Z LW D FHUM LFDWM RXUWMDP

Rl WHFRJ QMRQ IRUKHU
FRQMEXWRQ VR KHUFRP P XQIW
E\ WH + RQRXWDE® 0 DWN

6 SHDNP DQ DQG WH + RQRXIDE®!
% LRQQLH 7 D\ RRU

/ DWIULQ WH \ HDUO DXUHHQ DOYR
WHFHLYHG D 16: &RP P XQW

6 HUYLFH $ Z DUG Z KLFK Z DV
SUHVHQWG VR KHUDWRXU$ QQXDO
+LJK 7HD E\ WH + RQRXDEG®

0 DWN 6 SHDNP DQ 7 KH DZ DUG

Z DV IRUKHU GHGLEDWG VHUYLFH R
WH FRP P XQW DQG Z H Z HUH
WUTHG KDWWZ DV SUHVHOWG DW
RXU+ LJK 7HD LQ ILROWRI DGKHU

' DQGHA@RQ |UHQGV

0 DXWHHQ KDV EHHQ YRXQWIHUQJ
Z MK ' DQGH@RQ VIQFH Z H EHIDQ
1Q DQG VKH LV D GHGLFDWMG
FQRWLQJ WIDP GIDGHUZ KR KDV
WDLQHG DQG P HQURUHG QHZ
YROXQWIHU/ RUW DQLVHG GUYHV
WIRXJ K KHU@®RFDO+ LJK 6 FKRRO
DQG LQYROYHG KHUNQIWMQJ JLRXS
1Q P DNLQJ E@QNHW IRU

' DQGHAIRQ




825325%$7(
902/817((5,1*

2 XU& RUSRWDW 9 RXQWIHUQJ SWRIWDP LV D AWIDP HQWR WH J HOHLRVIW RI
EXVIQHVWHV DFLRWV 6\ GQH\

,Q)< ' DQGH@RQ Z DV IRUXQDW R KDYH  GUIHUHQWE RUBRWDW 9 ROXQWIHUQJ

* LRXSV FRP H DQG YRXQWHUZ M XV 0 DQ\ Rl WH JURXSV KDYH EHHQ FRP LQJ DQG
YROXQWIHUQJ Z WK XV |RUVHYHWDO\ HDW DQG Z H DWH D@ D\ V KDSS\ VR VHH 1DP L@DU
IDFHV LHXXUWQIQJ : HKDG  EXVIQHWHV VHQG P XGIS®1 J LIRXSV RYHUP XGAS®

GD\ V

0 DQ\ ZKR MRLQ XV IRUWH GD\ EUQJ DARQJ GRODVRQV RUFRQUOXH VR VXSSRUAXV
Z MK GRQDWRQ GUYHV Z KHQ EDFN RQ VIV DWZ RN ,\WMV KHDU/Z DUP LQJ VR VHH WKH
RQIRLQJ FRP P WP HOWDQG VSLUWRI JLYLQJ LQ RXUFRUSRWDW YRXQWHU/ DQG Z H
Z DQMR H[ SLHVW RXUWDQNV VR DAWRVH Z KR KDYH NRLOHG XV

& RUSRUDW 9 RXQWHUQJ JLRXSV DUH LQYDOXDE®! VR XV DV WH\ SLRYLGH H[ WD
KDQGV R KHG® XV SIRFHW WH @WH YRXP H Rl GRQDWRQV Z H LHFHLYH * LRXSV
KHG XV Z MK VBVNV VXFK DV SXWQJ XS FRW DQG EDWLOHW VR EH VDIHW FKHFNHG
VRUAQJ DQG SDFNLQJ FGRWHY Q@QHQ DQG R\ SDFNV F®IDQLQJ KL KFKDLWY DQG
EDWV DQG FKHFNLQJ JDP HV DQG SX] ] ®V KDYH DEWKHLU SIHFHV

1\ RX WKLON \ RXUZ RINS@FH P LJKWHQWR\ VRP H ERQGLQJ WP H Z KL KHCBLQJ
FKLAGBUHQ [LRP  GLVDGYDQVDJ HG 1DP LOHV SMHDVH FRQVDFW: DP HV / DYHQGHU DW
YROXQWIHW# GDQGHIRQVXSSRUMRU IRUP RUH LQIRWP DVRQ
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((5 *52836

« $SSOH 6WRUH OLUDQGD
« $XVWUDOLDQ 8QLW\

« $[D ;/

« %HLJHQH

.« &&6*

. &LVFR

« &ROLQVRQ *URXS

« &RPP%DQN

« '"HORLWWH

« '"HQWVX

« ([FHOHULV &RQVXOWLQJ

([SHULDQ

([SHUW
ODFTXDULH
OLFURVRIW
OLUYDF

3LQJ ,GHQWLW\
3Z&

6% 5HFUXLWPHQW
6HUYLFH 16:
6WHZDUW 7R\RWD
"HVWSDF




285 6833257(56

'‘DQGHOLRQ 6 XSSRUW 1HWZRUN ZRXOG OLNH WR W
FRPPXQLW\ JURXSYV ZKR KDYH VXSSRUWHG RXU ZR

JLODQFLDO 6 XSSRUWHQV.LQG 6XSSRUWHU

. %LJ 6LVWHU )RXQGDWLRQ .« $XVWUDOLDQ 2IILFH 3URGXF
« %HGKHDG +DWYV

. $36 )RXQGDWLRQ .« %LJ : OHQDL

« $VSLUDWLRQV :HDOWK . &DULQJEDK 5RWDU\ &OXE

.« $XVWUDOLDQ 2IILFH 3URGXFWY &XDQUDADEOH )XQG
« %HOURQ 5RQQLH /XEQHU &KDULWBEHOMDUQ 3UHVFKRRO

JRXQGDWLRQ . /LWWOH 'DUOLQJV 3UHVFKRR
. &ROLQ %LJJHUV 3DLVOH\ « /RNDKL )RXQGDWLRQ
. &URQXOOD 56/ . ODURXEUD /DGLHV 3UREXV
- (QJDGLQH 5RWDU\ &OXE . 2UFKDUG (DUO\ /HDUQLQJ &FH
« JHURV +RWHO *URXS « 3UDPILJ
- )R[ DQG :RRG « SHGVEDE\
« ,QQHU :KHHO &OXE RI 6 XWKHUOBK® Y H
. ,760 ,76 ODQDJHPHQW . 5BRXQGDERXW &DQEHUUD
« .QLW JHWKHU « 6DOV 6KRHV
« ORPHQWXP *\P « 6KDUH WKH 'LJQLW\
« IDWXUH 3W\ /WG « BKHULGDQ
« 2SWLYHU « BWLWFKLQJ +HDUWYV
« 2XWGRRU 6\VWHPYV « 7KH 1DSS\ &ROOHFWLYH
- 5DPVJDWH 56/ « 7TKUHDG 7RJHWKHU
« SGRENVLD +RWHO « 7-4V 6ZLP 6FKRRO

« 6W /XNHuV *UDPPDU 6FKRRO + 7R\RWD ORWRU &RUSRUDWLR
. 6XWKHUODQG B6KLUH &RXQFLO

« 6XWKHUODQG 6KLUH &RXQFLO 6LOYHU &LUFOH

« 6XWKHUODQG 7R\ 5SHVWRUDWLRQ 6RFLHW\

. 6\OYDQLD %RZOLQJ &0OXE

« 7KH &RZHOO OLULVNODYRVY )RXQGDWLRQ

« 7-uV 6ZLP 6FKRRO

. 9HEUDK 3W\ /WG

« :RRORRZDUH /DGLHV *ROI &OXE

. :RRQRQD /LRQV &OXE




*5%176

$EEYLH 'RQDWLRQ

%D\VLGH &0XE*5%$17 %ULJKWRQ /H 6DQGV 56/

&LW\ Rl 6\GQH\ &OXE*5$17 &LW\ Rl 6\GQH\ 56/ DQG %RZ(
&XPEHUODQG &OXE*5$17 :HQW\ /HDJXHV &OXE

*HRUJHV 5LYHU &OXE*5$17 &OXE &HQWUDO +XUVWYLOOH
,QQHU :HVW &OXE*5$17 :HVWV $VKILHOG

-DPHV 1 .LUE\ )RXQGDWLRQ *UDQW

ILYHUSRRO &OXE*5$17 ORXQWLHV

3DUUDPDWWD &OXE*5%$17 3DUUDPDWWD /HDJXHV &OXE
5DQGZLFN &OXE*5$17 7KH -XQLRUYV

BWUHHW6PDUW &DIHVPDUW *UDQW

6XWKHUODQG 6KLUH &OXE*5%$17 7UDGLHV DQG (QJDGLQ

*UDQWY KHOS XV SXUFKDVH
HVVHQWLDO VDIHW\ LWHPV OLNH
FDU VHDWV VR WKDW EDELHYV
FDQ WUDYHO VDIHO\ DQG
IDPLOLHY KDYH LQFUHDVHG

LOGHSHQGHOFH DQG DJHQF\




&/ 8% 53176
6833257

" DQGH@RQ KDV WHFHLYHG VXSSRUMLRP D WQJH Rl FXEV
WIRXIK W(H & XE* 5$1 7 SWRIWDP IRUP RWH WDQ D GHFDGH
QRZ DQG ZH DWH VR JWDWIXO

( YHU \ HDU Z H WHFHLYH D KXJH QXP EHURI WHTXHVW IRU
HVVHQWDOVDIHW WMP V VXFK DV EDWLOHW FRW FDUVHDW
DQG SWP V DQG Z H QHYHU WHFHLYH HQRXJ K SUH GRYHG
GRQDVRQV VR P HHWWKLY QHHG

7KWIRXIJIK WH &XE* 5$1 7V SIRIWDWP  ZH WHFHLYH IXQGV W
SXWKDVH EWDQG QHZ IMWP V WKDWZ H XVH VR P HHWMKLY J DS

7KH IDP LOHV ZH Z RN Z MK DUH D@ D\ V VR \RXFKHG R
WHFHLYH EWDQG QHZ WP V VR NHHS WHLU EDELHV VDIH DQG

Z H QRYH WDWZ H FDQ KHG HYHQ P RUH IDP LOHV W KWDFLRW
6\ GOH\ WDONV VR WH & XE* 5$1 7V SLRILDP

66

2, W LV JUHDWO\ DSSUHFLDWHG DQG QHHG]
DQG WKHLU PRWKHUV ZRXOG KDYH JRQH Z
HVVHQWLDOV ZLWKRXW 'DQGHOLRQMV D\

9




66

2:RQGHUIXO VHUYLFH WK
ILQDQFLDO SUHVVXUH ZKH

'RPHQ DUH DOZD\V VR H[FL

UHFHLYH WKHLU JRRGV IR
HIWUD WUHDWYV 'DQGH

DW UHOLHYHV WKH
Q KDYLQJ D EDE\
WHG ZKHQ WKH\

J WKH EDE\ DQG WKH
DLRQ DGG 3

9
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$9287 86

2 XUGHERINZ DV HADEQKHGE\ \BR P RKHY Z KR GRIFHG DQ RSSRWWQU\R HOKDGRH \KH
JUWDZ RINR \KH FRP P XQUW VHYIEHV QM IQVXSSRMZY YXQHIDE®! IDP @V E\ EHQ)J
DE®I\R SURYICH P DIMIDCI RRGV\R\KRVH IDP [ ) URP KLY GHMUH\R P DNH D GLIHWHRH

FRP EICHG Z W D SDMERQIRWXMBICDEIQW ' DQCHIRQZ DVER®

7KH' DQEHIRQ6 XSSRW HEZRIN\WDP  DFRHSWVRWADQG VDI FKHAN SUH GYHG QXY
HTXISP HQADQG FKIGLHQY FEKHY IRUMBEXIRQ\KURX] K GFDOKRVSABD DQG VXSSRW
DIHGAHY :© HUHFHYH QR IRYHIP HOAXQAQ) IRUKH VHYIEHV Z H SURVICH

2 QFH GRCDAG \KH MP \ DUH JLYHQD QHZ BDVHRQ@H $ @KH JRRGY DUH SIRFHWHGE)
Al DQG YRGQMY Z KR IRBZ MNEATXDDY DWXUDGRH BQEDGY VR \KDAKH. FDQEH
HOR HGE \WHUQHZ RZ QHU 2 GRHWKH MWP VDB DG IRAKHUGQHZ KRP H\KH DUH
SDANHG XS Z W ®YHWDA IRUDQHZ IDP 1©
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